BANQUE DE FRANCE

EUROSYSTEME

DIRECTORATE GENERAL FINANCIAL STABILITY AND OPERATIONS Update : 10 August 2019
MONETARY POLICY IMPLEMENTATION

COMMERCIAL PAPER AND MEDIUM-TERM NOTE DEPARTMENT

Highlights on the commercial paper and
medium-term note market : - July 2019

Key data

Outstandings Over the month 20 - New issuers :
(in billions of euros) ~ 30-Jun-19 31-Jul-19 Change Min.
NEU CP 270,3 286,1 15,8 245,3 04/07/16 547,0 27/01/09 BATIGERE SA (Corpora'IE)

Bank issuers 1919 196,8 4,9 186,8 24/12/18 465,9 22/05/09

Corporate and public issuers|  73.1 833 10,2 352 | 220110 | 869 | 150719 SOFIPROTEOL
Securitization vehicles 53 6,0 0,7 3,0 01/10/14 424 19/02/08 (financing company)
NEU MTN 51,4 50,8 -0,6 40,2 15/11/16 79,5 24/01/14
Total 321,7 336,9 15,2 291,6 04/07/16 618,1 27/01/09

Source : Banque de France - DGSO - DMPM - STCN

NEU CP outstanding (bank issuers) Weighted average original maturity of NEU CP

240 (all currencies, € equivalent) = Bank issuers = Corporate issuers —— Public issuers
350
230 % -
o Ly e . ok O ST
220
_ 210 250
£
s L 200
= 200
= Ay A A An ,,f""‘"\
2 190 ‘M ﬂ‘\\ L g 150 - k
v
180 U\,DU I'JU ufn P‘-’Uf»m
100 v 1% eiAN | Y
170 50
160 0
NN NS I[NNI NN BN I I
\’\’\)Q"Qﬁbo z(‘\,vo(‘ zN'D Q'S\\)'\/\)’\, \'\’% %%'\‘},%’\’%'@ o)%‘\’0)’\?)'\?)\'9)
FF S FE e \Qvo%;)e?o"‘\ooé’\mQoé’bv‘Qéﬁ\\o\\)
NEU CP outstandin, . .
. g NEU MTN outstanding (all issuers)
(corporate and public issuers)
65
= Corporate issuers == Public issuers Total (corporate & public issuers) c
a2
100 = 60
N :
w
80 a 55 "] AN \.."\-L--..,-..,
T 60 i -~ \
a r"’ 50
= ‘\\ "
B 40 15
20
] 40
0 35
[ N 0 A S REEF RO 0D DD DY
& o & \xO & F & “@ VQ &9 © ?9‘30 599 & ‘\0 N & & ‘ga & é\” \oﬂ\ N

Source: Banque de France- DGSO -DMPM - STCN

Contact : stcn.publi@bangue-france.fr

! Trade name : Negotiable European Commercial Paper and Medium-Term Note (NEU CP — NEU MTN)
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